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Security Prices Up
As Sliorls Cover

Before Election
-

Southern Pacific Reaches
New !It<¿h Leve! for Year:
Directors Announce Plan
lo Segregate Oil Lands

Despite the continuance of adverse
factors, security prices held up well
yesterday, and in the sharp upturn in
the last hour of trailing there was a
suggestion of the widely predicted pre¬election rally. The impulse to rise
originated largely from covering oper¬ations by short sellers, who desired to
avoid the risk of facing an upward
movement for securities after the
great process of marking ballots has
been completed.

in the present century the four days
iv :. Presidential elections have

marked sessions of mountingstock prie« After President McKin¬
ley's reelection in 1900 prices gaine«!
an average of 5 point-, by the end of
the week. In 1904, after President
Roosevelt's striking victory, despite
enormous realizing sales, prices moved
to new high levels for the year. Presi¬
dent Tafts success at the polls in 1908
was followed by advances ranging from
2 to -1 poii ts, and in 1912 stock prices
gained from 1 to 6 points after Presi¬
dent Wilson's election on the expressed
theory that business was destined to
improve regardless of political policies.
After gains varying from to 5 points,
quotations slumped toward the end of
the we« k an«! showed nel lossi a. partly
;. :\ result of heavy foreign liquidation,
Followii y tli rci (eel ion of Mr. Wilson,
security prices, with few exceptions,
re\ ea led nel los .«

The myth tint striking stock market.
,; fo l« w immediately after elec¬

tions is fairly well grounded in his¬
torical precedent, ana for this reason
professional traders were anxious to
cover then- commitments. The Repub¬
lican victory is so generally conceded
thai ;' has caused little excitement in
speculative quarters. Yet, if the suc¬
cess of the party exceeds anticipations,
the result is likely to stimulate se¬

curity fluctuations for the rest of the
sveek. In view of non-fulfillment of
he predictions of a striking pro-

election rally, observers will watch the
post-election fluctuations with more
than usual interest. The market yes-

rdi '. was irregular in the forenoon,
underlying strength marked the

e s s io n.
Call money again cost borrowers .'
«r cent for renewals, and this rate

¡stc ongi r an on any day last
k, Tht rise to 10 per cent did not

come until fifteen minutes before the
di e of the market, and this was in¬
terpreted by trailers as -n indication

perhaps the end of the temporary
stringency was in sight.
The most important development of

the day n connection with speculative
mi ti rs occurn d three hours after
trading was over, when the directors "''
the Southern Pacific Company an¬
nounced their decision to separate the
California oil property of the com¬

pany and its holdings in the Asso¬
ciated Oil Companies from the rail¬
road .properties, and the official an¬
nouncement carried this extremely
significant explanation, "the board in¬
tends that the benefits from this ar-

in inure to 'i'«' si ck-
ol h r, and this advance notice is for

7 is prol ctii n
" The "'1 propert ies are

extremely valuable, and the segrega¬
tion plan .¦' dontly will involve the
ci ..¦"';- of -, melon. Unlike the segre¬gation of thi coal properties of the
Reading Company, this action '.vas un¬
expected. The Southern Pacific stock,
w! ich has been strong for days,
reached 10ñ~-, a new high for the

:«'!' lay, an closed at 10514,
up 2V¡ points for the day. ín Feb¬
ruary, the stock sold as low as 8SÍ/&.

in the ease of United Fruit, whose
directors declared a stock dividend of
100 per cent, the stock sold off, havingapparently discounted the developmenthe li «0.000.000 to the capi-

'¦"". « nd « company will pay8 a year on each of tCe new shares.
coi i- ar «d with $12 on the smaller capi¬tal] ation,

Money and Credit
Call money renewed at 7 per centyesterday, but before the end of trad-<¡ng on the steck market advanced to10 per cent. 'J he fact that this rate«ka not rule until shortly before the

ie of the mi kel was taken to mi ¦¦

thai the end of the stringency was insight. C, «mm« nl wil hdraw»ls
morr iw will ...-¦,o 10,000.

Yea r

Yesterday, ago,On ixed collateral. 0 8
in indu: trial collateral. 0 8

1 inn nu noy m ixed collai era! )
y days .s ,,. k'.. -,"., .;

Ninety days .:-.».. ¿ :,:\, ¦.«¦.
! Ill' 111 nths .S '3 3. ;-,:«., ,, (J
Fou r to si \ moni hs S S8Ví¡ .3 ".
Bank Clearings Hank clearings at

\Tew Vor!« yesti davwere: Exchanges,
3 .:¦ «.1 19,08-1; abuces, $95,0Gl 434.

Silver 1. ndon, 527ád' New York.
di me: ic bar, 99 .«.; foreign S0% c;'¦! e> ica n d liars 6114 c.

Sub-'J'rt usury united Sti.tes fund
reserve credil t alance. ?90,:>71,2ü !..
C niiili.'in exchange New Vcrk funds

«li til " ¦¦. $104 ;.-- pre mium per ¦:¦'. ,-01 Û; Montr «al f indi in \Tew Yoi !.:,Ç94.51 discount per 1,000.

The Dollar in Foreign ExchangeÍ he leading1 foreign excha-.ges devel¬
oped weakness yesterday. SterlingIroppcd to Ç3.43S75 for sight drafts.
I rancs wen« cash r. Exchange «>n Rome
'ell to a new low record of 3.6650
-cuts.

(Quoted in dollars to the pound.)
"i ester- W< k
day. Ag.».

St« rl ¡ng, di ¡nand .. 3.13875 3.4G75
tt'l 3 3.44025 3 3

-, 00 ¦;:.-. -¦. 3.39875 3.1275
.', .; lin 90 da> -.*3.37 !75 3.41 75

Quoted mi cents lo the unit. I
Francs, chepks. 0 32 0 105
Francs, c bl< -. 0.33 0415
elgium, fra'ics, cheek.-. 0.70 6.82

¡telgium, frailes, cab!«'--. 6.71 G.83
re «-hecks . 3.6650 3 6ire! calles . 8.6750 3.77

Swiss, francs, checks... 15.67 15 77
Swiss, francs, cables. 15.70 15.80
Marks, checks. 1.29 1.44
hlai ahles. L.29 1.44
( uilders, check:.30.35 3i !';)

'aiik'ers, cables.30.45 30 Ï0
Aust. crowns, checki ..32.00 31 50
\ crowns, cable* .32,00 34 50
Sweden, c ¿ 9 35 19 15

i, cable«. *:¦ ;.' 19.55
... checks.13.55 13 70

... 13.60 [3 71
\'o a -, -,, c cks.i3.4 ! 13.70
\'orway, ab es.13 52
Peseta: ck . 13.85 14.08
Pesetas, cables.13.89 M 12
'.:¦ ece, checks nom. 9.15 9.85
Greece, cables i om. I.. 9.20 9.80
Manila, checks.46.50 46.50
Manila, cable; .46.75 46.75
India, rupee Kecks. .28.75 30.00

1.00 30.25
raps ". n, cl .¦ 50.875 51 00
1. pa ¦:. yen, cabl 51.125 51.25
» .".« 5 35 00

cab!« :¦¦
Rio. '.heck 0 17.87;

17.62; IS. 00

i-S!< cable:

London Money Market
LONDON, Nov 1. 'Holiday or tl e

Stock K .¦ unge to da v. Uar silver,
52M. '¦ r gold, II93' Moi ey, 5
per cent. Discount r?.( b II

." i 1 16 per cent; t !" inontii
bil ¦'. ¡l 16 per cent. Gold premiums
at Lisbon, 10.

Transactions Yesterday in Listed Stocks
Summary of Stock Exchange Dealings

(Copyright, 1!>20, New York Tribune Inc.)
Day Year January 1 to date.

Yesterday. before. tie«. 1920. 1919. 191G.
Railroad «stork'- 171,400 51,400 421,300 34.863.700 OS.042.500 28.544.200
Other stocks. 30:5.200 165,500 1,357.600 115,209,100 193,971,400 90,305.1C0
Ali stock« 526,600 216,900 1.786,900 180,132,800 258,013,900 118,909,300

'--.-'..*. «lav Day before. Ycnr uto. 1920. 1918.
U. S. government bonds $8,627,000 $6,642.000 $14 449,000 $2 427.«66,000 $2.134,693,000
Kn. IIroad bonds 3.649,000 919,000 1.516,000 354,591,000 307,363,000
Other bonds . 2,080.000 1,798,000 2,001,000 314,381,000 321,497 ,C00
All bonds . 14,362,000 6,353.000 17,969.000 3,095.938.000 2,763,553,000
-._k_

Record of Stock and Bond Averages
(Copyright, 1P20. New York Tribune Inc.)

Stockt" Range thus Range fall
Yester- Day Year far 1920. year 1919.

«In«. before. ago. High. low. High. Iyow.
20 Kallrond stocks . 71.93 71.45 68.65 73.25 58.60 78.80 53.25;
30 Industrial Htocka . 85.70 Ü3.53 119.33 110.30 82.53 119.33 79.20
50 Slocks . ,10.20 79.10 99.0S 92.05 74.46 99.54 75.92

Bonds
10 Railroad binds 76.40 76.41 70.87 76.97 66.7J 82.89 72.83
It' Industrial bonds . 83.7o 83.8! 92.91 91.45 82.92 95.70 90.56
5 1'tility bonds . 73.05 7:3.22 71.80 74.53 67.64 87.75 71.801

25 Monds. 78.66 78.75 82.27 81.71 73.94 87.91 80.21;i»»tt»»»»»»»tttmk»»»tttmk»m
High. Low. Div.
1920. 1920. Kate

25 .

57' 2 6
1
1%

56
89% .

46
72
2%
3
62%
52
53%
or
95
IO334
12.7 '.,
ec
61 ¦'.,

101
147%
H6/4
54%
86
151/a
30%
122
53' ,

6S
119^2
95
99%
109!'4
17%

7 2
10C 4
s;

900
400
1400
1200

70! i
74%
70%
68%
49
30%
85"/a
124! .
10." =4
22] g
61
9
9%

56! 4
37
53
64'/a
61%
80
32
II"'
1G%
52'f.i

1181 2
106%
105

10' 0 6
91 7

102 !
74!4 10
SO 7

100'.i 92' '3 8
283 104'., 12
210 102 12
105' , 68/4 7

Advance Itumely
do pf.

Alaska Gold .Mine
Alaska Juneau . i,:uu

Allied Chemical . 1400
do pf. 400

Allis-Chalmcra
do pf.

Amrr A g r tliem
Amer Heel Sugar
Am. Bosch Mag.
Ar.i Mr Sh & Fdr>
American Can .
do pf .

Amer Car & ¡'dry
do pf.

Amer Cotton Oil..
do pf.

80 Am Drug Syndicate
Amer Hide & Leaf!*

do pf.
Amer Ice Secur.
do pf.

Amer Int'l Corp
Anicr Linseed

do pf.
Amrr l.oromolive
Amar Safel) Razor
Amrr Skip ¿7 Com.
A mer Smelt ing
do pf.
<'«i pf A.

A

Net
Sales. Open. High. Low. Close, chge. Hid.
onn 27 28% 27'a 28^. !- 1% 28

Ahk.
2!)
59
1%
1%
59%
92'4
33'

Amcr Sugar 200 105 105' ¡> 105 105' a
do pf. 100 105% 105% 105' 4 IQ.".' ,-

Amcr Sumatra Tob.. 19C0 84% 85 82% 85
do pf. 100 °5 85 85 35

105! 2
61%
21 ',.
co1 ;

125
90
82
12%

176' a
22! 2

91'4 7
33
10
49' 2 I
50
85! 2 6
75 6

do pf.
Amcr Tcleg; & Tel
Amcr Tobacco .

do B.
A nu'r Woolen .

do pf.
Amcr Writ Paper pf
N nier Zinc .

Anaconda
Assoc Drj (ida 2d pf
A "sociatcd Oil
Atch, Top & San Fe

13'/z
17
60
91
79

|/2 105' 4
105

1 84%
83'..

1/4 100
1% 1271 2
1 -. 12 '! ¦>

.-. 70%

96'
13
l7'/4
GO' ,1

91%
80' ...
106
107
85
83

100! 4
120

128' s 10
22' a

'43'', 100 7
49% 27% . Ohio.
54
50'/.
431 ,

154%

40'

102'
1 14

'.¦ 2

114
129

.,

4'/4
67' j

103' .-

5
50

H

I IS' 4.

8%
111/j
2C'/4
27'4
?'.' '..

83! 2
75' \
C9
134
100
104%
1C31
61%:
164%
Cf,
17
^7%
14' ..
3 3 3 ó
44%
05
91' 's
41%
84%
71%
211/4
44 4
100
4 03 4
P5: 2
67

C'a
15¡/2
10

10'4
60 6
G 5 7
52 4

-i'.') 10
80' , 7
38= -

Atlanta, Birm
Allanlk', Gulf
Atlas Tac!.
I'M', in 1 ero

liait imore &
Ho pf.

Barnsdall A
<!o !! .

Borrctl Co.
do clfs

Hat opila1. Minin
Bethlehem Mot«
Hell .-,',.., Cía

do 8% pf.
Brooklyn Rap Tran
Booth Fishcrici _
Brown SÍ102 Co....
do pf.

Brunswicl .

Butte Cop & /¡nc«.
Unite .a Sap Copper
But crick Co .

Caddo Oil .

( alifornia Backing
Calif i'etrol pf.
Calumet & Arizona.
Canadian Pacific
(',(.;'. J I, pï.

53'

70

571 40

< Î .«a. her
pf.

45-J .1

67
23!
64' ¡j
54
12%
24
59%
25!
18
50

102'
14'

105%
C 4

277.
603

7%
73
97',
9-3,

68
76'7

30
17 5'
26%
31
71

/Ë

67! 2

28
117
21%
30' 2
22%
95
16' 2

135

100
75%
172
42
89%
85' 4
93
£5'a
102%
903 4
41%
39%
20%
46%
116! ..

78' 4

97'
61
6'

17%

65' ,'. 8
9*8

99 10
1 % 3
20

87 6
58% 6
134 8
15% 1

71 0
64% o

76 7
48 6
81
653 4 7
30 4
23
16 2
20' p

111

67

33% 4 Cerro de Taco.
74 10 Chandler Molors
47 4 Che .apeak.! i Ohio.
6 . Chicago & Alton...
4 . Chic & i: 111 pf.
7 Chic Gi Western.
19% 2 «to pf.
30' 4 Chka Mil & St P.

do pf.
5 Chic ¿v Norihw'n

Chi, Rock 1-1 & Pac
7 do 7'\ pf.
0 do 6% pf.

Chile Copper
1 ! 2 Chino Con Copper
8

"

Cluetl-Pcabody
Coca-Cola .

1 Columbia Graph....
5 t oi ('as & Elec.
7 t oiiaul Cigars
7 Consol Gas .

20% 7% 2 Con Ir.t'l Cal Min
7 Con; inenlal Can
7 do pf.
1 Continental Candy
5 ( ont Insurance ( 0

4 ( »! ¡« Products
3 Con Tea, ;!<¦
2' '2 Com-!..,, it Co
8 Cru« ik!o Steel
7 Cuba-Atncr Secar

7 do pf.
260! 2 165 10 Del, 1 ark & West

9 2 Denver o7 Rio t.r.
16% 2% do pf.
13 9' 4 1 Dome Mines

36 2 Durham Hosiery
18 Elk Horn Coal.
60 5 Endicott-Johnson
n: , Trie .

do 1st pf.
do 2(J pi.

Famous Players.
Fe<! Min ci Smelting KO 9"'
Fisher Body 100 1C0
.¦. k liubbei Tir. 2!
Freeporl Teias
Gaston V lliam
Gen ( tierna ,l i 0 pf
Genera) Cigar
«.. -.oral Electric Co
General Motors

do pf. 2G0 71
do 6% de5. 300 663
do 1\ deli. 200 77

Goodrich, B F. 2 ICO 50
do pf. 300 823

(,t Northern pf 5300 E6'
«.. North Ore -oh- 100 34
Greene Can Copper. '700 2K'
Cuan Sutar . 100 17
llendee Mfg 600 20

75 . Houston Oil. 1400 I06
50 7- la ,,il r. Uer 200 66! 2
25 3 Hydraulic Mac1 200 20
13 flupp Mo oís 1100 !3'/7
80% 7 Illinois (entrai 600 93%
42% 4 lisp ;. t.on Copper 3600 42%
3 Int-Cons Corp 6IÍ00 5

;!.i pf. 161 3 15 !H
Int'l Harvester ¡2 0 104 '4

31% 17% - lut Mer Marine. 7800 19
111% 68% 6 do pf. 900 70%
179 37 . hit Motor Truck...]. 200 37
91% 62% .. International Paper 7800 65%
2634 15%-- International Nickel. 1400 17%
47% 28 Invincible Oil. 4G00 33%
934 6' 2 .60 Indiahoma 300 7%
51% 36%. iron Products 3C0 4!%,
7% 5% Island Oil Cv Tr G170 5%

7% Jewel Tea pf. 13
2/4 13%. Kansa.-. City Southern 4SCÛ 25
52! 2 40 1 do pf. 49
152! 2 50 4 Kelly Springfn
1% % do rts 0 4

91 78 6 «do pf. to; 73
33% 22 2 Kenneci.it Copper 4300 22%
48'2 12% 1.20 Keystone Tire 3 13%
91% 60 6 Lackawanna S;ecl 6C0 65%
2434 8% . Lake Erie & West oOO 20'2
38% 1334 2 I.ce Rubber & Tire.. 100 19%
55% 3934 3' 2 Lehigh Valley 9600 53' I
36 "8% 2 Loews, Inc 900 19%
28 11% Loft Candy 630 13
"0 35J4 Loose-Wiles Biscuit 200 38

6 Mackay « os 200 6l
'0 Manati Sugar 0 89

Manhati ¡1 Ele\ Í00 60'j

1114

.: 's-';

1700 21% 21'".
'¦' '- 4 5'/2

J 90 90
611/4 01%

,. ',39' 4 140
24CO0 17 17%

109

93

142' 2 103!4 06' a

78

1%

U
69%
151!%
65%

8
62 .%

60
87

irtin I'
'la-,
do '¦

11!

.1 tl C

2_2 173 vte\ ¡can Peí a

2 18% 2 Miami C« n I r;1«''
71 'j à Mid :: .;.'. On
52% 3"! d 4 Midvale Steel
? 9 . Minn & S*. L n-

11 3% Mo, Kan & Ie\a-
18 7 . do pf.
31 'a 21 Missouri Pacific
55% 36 . do pf ..

M '.; 102 4 190:

.':

?7 a

58

50 J 4

200 105
.100 59%

High. Low. Div.
1920. 1920. Rate. Sale*. °P*n
«10 23« s Mont, Word & Co 600 23%

1001.', 95 7 Moni Power pf..... 200 98%
51 27 4 Mullios Body . 200 27^40 32 3% Notional Acme. -100 33"
116 103«/'g 7' National Biscuit
86:,á 44 National Aniline
00% 90! «j 7 do pr ctfs .

SO 33;i 4 Nal Cloak & Suit
102' j 79% 7 Ho pf .

13 5% . Nat <'on & Coble
83' à 50 6 Nat Knamel & St»
Sk, 4'4 . Nat RR Mex 2d pf
17% 10% 1 i» Nevada Consol Cop..
65 31 -.'.NO, Tex & Mex
83'4 64!., 5 New York Central
68 2?.*.x N Y, Chi & St Louis
37'/4 23' -. N Y, N II i H -
273« 16 1 NY, Ont & We.st.

.50 Nunnally .

7 Norfolk &»Western.
7 Northern Pacific
2| a Ohio Body .

.40 Okla Prod & Ref
Ontario Silver
Otis Steel

17

3 Owens Bottling M
21 Pacific Develop
7 6 Pan-Amer Petrol

1I0 H110 11 .

Parish & Hinahim
Pennsylvania Rail
Penn Scab Steel
Peoples Cas & Cok«Peoples (¿as
Per«* Marquette

33" 2 3 Philadelphia Co
33' 2 Phillips Pet .

33 Pierce Arrow .
11 Pierce Oil .

79 8 do pf .

21'/a Pitts & V, est Ya
66% 6 do pf .

t2' 2 I ' Pond Creek Coal
84 8 Pressed Ste«» Car
1C8% 8 Pullman Co
655.4 8 Punta Alegre Sugar.
3G 4 f'ure' Oil .

13'4 1 Ray Consol Cop ....

64^4 1 Heading .

32',, 2 do 1st pf .

33! i 2 do 2d pf .

45 Remington Type
10 Reis .

72-.J 6 Rep Iron «f.- Steel
!)2' 4 7 «lo pi .

Z.i Rep Motor Truck
34' .7 Rcnloffle Steel .
fcr" n 5.50 Royal Dutch .
IS1 4 Savane Arms .
«« Saxon Motors .

1 St Joseph Lead
15% S1 Louis & San Fran
23¡.z «!»ri .

11 St Louis Southw
20! 8 do pf .

6 Scab Air Linr .
10 do pf .

9"4 Santa Cecilia Sugar.
14! 4 Seneca Coppe.

10514 8 Scar» Roebuck .
104' 2 7 do pf .

Phattiirk «X: Arizona.

23'a

¥4

.-nauui-K «v /\nzona. ¿uu /-;4 1 ^4 i',2 . z..74 Çhcll Trans & Tr 1200 49% 49% 49% 49%-fSinclair Oil . 3900 32'4 33 32 33 +.6 Sloss-Sheff St & Ir. 200 65 65 64 64 -j- V
6 Southern Pacific 46900 102% 105% 102 105%+ 2
!0 So Porto Kiro Sugar 200 110 110 110 110 . 2

Southern Railroad 6200 30% 30% 30 30%-f«!2 j»' 5 do pf . 200 65 65'2 65 65'/2+ i65 78 6 Stand Mill pf . 100 78% 78% 78% 7834.850 600 20 Stand Oil of N J_ 20 688 688 685 685 3113% 100% 7 do pf . 900 105 1C5 105 105-
51% 26% 4 Stewart Warner _ 200 31 31 3032 30%+118% 50 4 Stromberg Carb _ 500 67% 69 67% 69 +126% 53%, 7 S'.udebaker . 6700 57% 58% 57% 58%+ 1
101% 8:3 7 .lo r«f . 100 85 85' 85 85
14 12%. Submarine Boat _ SOO 13 13 12% 12%-f13% 9 Term Cop & «Them 1700 9% 9% 9 9 -
53'u 40 3 Texas Company .... 3900 51% 52 51% 52 -f47 17 Texas & Pacific 800 25% 26% 25% 26 .

53% 31 1 Tex Pac Cor! & Oil. 600 33% 33% 32% 32%.22% 9% Third Ave Rail _ 1900 18' 4 19 17% 17%.95% 57 6 Tobacco Products 1700 65% 65% 65% 65% 4-
3834 9 Transcon Oil. 3700 12% 12% 12 12%+66! 2 40 5 Transue W Steel ... 300 45 45 45 45 +127 73% 8 Cnion Bag & Paper 300 84% 84% 83% 83%.38 25% Cnion Oil . 400 28% 29 28% 28%-125% 110 10 Union. Pacific . 2400 125% 126% 125% 125%-69% 61% 4 do pf . 5C0 66 66 65% 65%.111% 100 7 Cu Cig Stores Am pf 100 104 104 104 104' 153 36% 4 United Alloy . 100 37% 37' '2 37% 37%- 37% 37%2247-8 176 12 United Fruit . 4200 221 221 215 216%. 3% 216 21715% 7% United Ry Invest .. 300 14 14% 14 14% 4- 1 14% 14J/a32% 14 do pf . 800 28% 29% 28% 29%+ 1% 29% 29%?5; ., 12% 1" S Cost I P & Tdy 100 14% 14% 14% .14%. % 14 1578% 4534 6 C S Pood Prod . 1600 47% 48% 47% 48 + % 47% 48%116% 77% 8 C S Ind Alconol 1300 83 83 82% 82%-j- % 82% 82%96% 59 3 United lietail Stores 1600 72% 73% 72% 72%- 72% 72%143% 63% 8 IS Rubber . 167C0 72% 72% 69% 71%. % 71% 71%115% 101 8 do 1st pf . 2CC 104% 1C5 104% 105 + % 104% 105

Utah Sec Corp . 800 12%Vanadium Sleel 2100 63' gVa-Car (hem . 200 53%Va Ir. Coal & Coke 1900*104
V(vaudou . 31C0 13%Wabash . 1300 11

do pf . 1500 31%Western Maryland 2600 13%do 2d pf . 1700 23%Western Pacific «!00 37
Western Union Tel 200 90
Wcstinghouse .Vif.«. 900 46%Wilson Co . 300 52' ¿do pf . 1C0 87
Wheeling & L E 800 14%do pf . 2jo 26
White Motors . .>ù0 45
Willys Overland 5100 10%do pf . SOO 59%Woolworth . 300 1C8
Worth Pump & ML; 200 56%White Oil . 6300 24%*Ei dividend.

Bid and Asked
1* '"' : lliil Allen«I*. I ICiist l< ialut An. ¡ou .op, i5'o m

,\ .ill s i, ... ,
" il N 'te '¦ .' pi M." ..'..

.. ;,¦¦ 42 I« :¦ ,...',,' a:
¦'

«'.!:.,.-¦-.. Si) Uni r , '¦¦'¦
A H S «v |.r K«l Kn, |¡ ,..- V.
Am i...¡ " : ¡i" i«, myo

'

Alll a :,.'...¦ S (i 3'- ¡'3. li J, |. ... ;,.,
pr 102 x,,. i;.,,. & ,,,..; j: 7:

Vu, Mali ,v «; :.. Fui
Al S .:" 10 «'. am Play S'> 83

'." pi ra s; ¡' m à s 7: .

Am Tel A- C. t; u Klsher By pr 9s2 11
Ara Wh pr... 90 Gen «;.,.,. ..;

- }.Am Zinc pr... 40 H Gen Cigar pr, 88 «,'-
Al Arbor -¦"'¦.¦ do pr deb. S3 se

pr 25 3! «'ranby M '«g '.¦.
A ... Dry <; 28% 29 Gray Davis 7,:. ',',:
do lsl pr .'.'. lil .: SI ,v n ¡4'-

Atlantic R ".7 1200 do it si "'
lo pr 107 Xi-x. Gulf States St 173«, 4bA«, j«. W 1 .¦ 61 6.S Hartman Corp 71 ";'.,Au! Sali llomestake a; v,
do pr " lut Agrlcul.

A .. W-k do ;.. -4- v.
'.¦ "- 7. li .M r ;-,

r La., till lu du 2d
0 l'aiH'i 105IVth S ,11 r HO :. ...

'. 92 93 M .va urnl. :¦« «>

lihu I «. -7 « ..«.. 4:., 5"llura !;¦ ; lui.««.? Tea ,.
lo pi ilS 15 Kayser j ôo

l'..:r li «v P. 60 8 MTs.v.M ,,, 7-. .1
«¡o pr S0 100 Kei ey VV1 eel. 48 50l'.'ifr & Sua i do pr 7; 95
lo pi .... 42 3" Keok «t I) M. '« 10Bush Term... 85 do pr ... 25 47

Cal Pot 20 3: Kress & Co.. 76 no
Can Southern .¦ 0 Laclede Ras... 4«jVj 52
,- 13 3«; I. 13 .* \\ pr 7.71 3714

Cen of N .1 20K 220 Llgg «V \t T..143 147
Certaüiteed 42 52 do pr .102 IOS«-!

& A ,r 21 do II ...130 142
'' ,3 1. 12 1 1. W B U pr 101
C & .V \V pr.UU 104 115
Chi I' : 7S I. !. pi 100 110

& 'I .' .' 'n- .¦. 5«j.l
C S p M & O U.u-.ai Su ...

fa Y -i

¦.¦.¦..¦ -.' Sui : M

f «. -. M..:- Ho.
& i Mal Al W .<>

.. So -, M«. .«.; s. '. ;;
: li pr 154 '.

2d ¦.««'.; 92 S3
.1 VII L'entrai 10

'|g s pi 80 SI MSP& S s M S0 84
1 pdo pr 30 95

freu Carpel ¦ ¦¦¦ -i linea 58 58
ru SI .>. pr 0 07 Morris .v V.*. 60 m>

.. li M III < l'.y pr T.«
luv i'l,. .Y ', s ish a Chai. 104 110V4

.115 s K & ¡5 pr 89 92
1UÏ 85 'Nal Lead pr. lü3U '.Oil's*

MIR M 1st pr 9
N V Air Br..
XYC'&SI« 1st.
do 2d pr

N Y Dock.

Bid. Atked.I

pr
\vN Y JL &

N'orf & W pNorth Am
Ohlu l«'uol
OtlH 1.3-v
do |«r ...

»I pr

13%

Bid. Askt-,1
Rets & Co pr 70% SO
Item Ty 1st pr . 90%ilo 2d pr... 3(13..Bensaelaer 110

& I pr S3 8Sy.46%<S l' u Su pr 103
30 Standard Mill. 115
08Ml]Stern Brou pr.Ill
50

131

lsi:p
T & 1> lu ir.265

U pr.
I '.« .-. i'i/ant

I«. 2d pr..
Pacific Mail.
Pelm J C pr.
Peoría 6í K.

Tide
«ss Tob Prod pr. 8687%|TSL & \V ctfs 13%ilo pr rtfa.. 1K%l'wln City K T 38
Uli

i.O .1«. pr 63'.
;<ü ll'uderwood T.150 170

Mar pr
i«i prior pr

l'eitl Mull!..
«lo 1st pr.

Pierce Ar pr
Pitta Coal

«lo pr 87I' K W A C.U3
Plus ötecl pr. Kfl
Pr St l'ar pr 100

C N

88
67

lo pr
Vt\ Cigar

02 117

lty Sleel Spr.. 94% 90% W«

120 150
100% HUUnited Drug. 10.1 lin

do 1st pr. 43 46C8CIP* K pr 41% 43V K Kxpress 8% 768%|l« 8 1 AI pr. 93 f«4
88% PS» A It pr 43 45120 Va Car t'li pr.10514 lu7%:i7 Wabasli pr B 20 21

1!0 |Wrst'ae A B. .101 101%West's« M
do pr 106 Wl

«lwwrlli pr.l'M
M pr A SO
r 1!. 61»

107
89

U. S. Rubber States Position
F»>otwear Sales Large and Raw
Material Stocks 'Favorable'
Elaborating on its announcement ofprice reductions last week, the UnitedStates Rubber Company, yesterday sub-| mitted the following "facts of specialinterest and importance" in the coro-pany's business at present:
Tires constitute about a third of itstotal products. Cord tires are in gooddemand and only a slight reduction hasbeen made in them. The companyhas no forward purchases of cruderubber, its supply having bee.; ob¬tained from its own estate in Sumatra

or recently purchased at prevailing low
prices. Its position on fabric tires is"favorable." Footwear business has been
large, and heavy payments are expectedbetween December 16 and the end of

, the year. The company has had no dif-
ficulty in obtaining its customary loans) and has no intention of doing anyother financing in the near future.

In Wall Street
A Big Surprise

The secret of the plan to segregate
the oil properties of the Southern Pa¬

cific Company was well kept. Despite
the strength of the stock for sweral
days Wall Street was mon« or Jess in
the dark as to the basis of the raovi

There were reports that the di*
was to be increased and other rumor-,

but no one hit upon the idea tl
oil properties had anything to «I

the rise in the stock. It* is easy now

after the event to see why the
was being bought in sufficient volume
to move it from Hft'ri in August last
to its present high of better than 105
Those who heard of the news latí yes
terdav for the first time expressed the
belief that the adoration of a segrega¬
tion plan might easily mean a disti
bution to Southern Pacific stockholders
of 100 per cent.

Big Opening Looked For

A "big" opening ¡n Southern Pac
stock is looked for to morí w 11
news of the plan is likely to brin ; ...

fresh buying in the tock,
not improbable that the
have to do some scrambling to co

their commitments.

Fruit Sells "Ex-News"
As is oftentimes the cas«'

stock market. United Fruit stock sol
"ex-news" yesterday by promptly d<
clinint; on the announcement of the
100 per cent stock dividend, li otl r

words, the stock by its recent
discounted this developmi
Fruit opened at 221 and later broke to

215, rallying at Lhe to '-'ir'/--
where it showc n not "¦ '¦'.

point-. The am ounci rm tit '; $."><
000,000 .-tock distribution was no

expected. The street had bei
¡ng for it for several lire« k V.

new stock issued United Fruil ¡o
the ranks of the $100,000,000 com

panics.
(lOodyear Tire

According to Clev«èmid advices,
banking interests in Akron ire
fora change in ti'-" Goodyear rire and
Rubber Company's common stock divi¬
dend at the meeting of the direct
November 12. This, it was hel :.
follow the financia! arrangerai
concluded by the company with the
New York and Chicago banking ii tei
ests which provided Goodyear witi
credits of $25,000,000. Prior to tl
declaration of a 150 per cent stock
divident last May Gootb ar was

ing $12 a share on ti»«- common

Following the stock dividend,
brought, outstanding capital £56,-
668,000 preferred and
mon, the common stock dividend was

reduced to $10 a si ..¦ ar

said to be maki'i exc len1
in reducing its inventories.

Cuban Bank Sold

Private cables received in the Street
from Cuba yesterday told r
current in Havana to the effect
one of the leading bar il al i« n
in the island liad passed into
trol of American interests. The name
of a prominent New Yoi*k trust com¬

pany was mentioned in connection with
the rumor, but the report was officially
denied at that institution. Other
ers denied knowledge of the trai a
tion. It was stated by a man in
touch with Cuban bankfing
the. bank named was controlled by a
Havana magnate who was also h
interested in sugar properties. N'o
definite developments relative
projected Cuban government
this market took place yesterd ly, a
cording to the bankers.

Berne Bonds Go Quickly
The public appetite for an 8 per «cent

coupon rate on bends appears to be
still avid. Yesterday the" new ist ue '

$6,000,000 8 per cent twenty-five year
bonds of the Swiss city of Berne
taken with a rush, the subsci
books being closed within an hour after
they had been opened.

The Tire Industry
The Fisk Tire Company joined thi

procession yesterday and annou
cut in prices. The Federal Reser*.
Bank of Cleveland, speaking of thi
industry, says: "A price-i
has definitely set in among tire di
throughout, the country, but few cuts
have been announced by man ifaci
The problem of many manufacture!
a large stock of raw materia! on hand
purchased at high prices. Akron tire
factories are running at approxin il
25 per cent of capacity, '¦.' th no
diate prospects of larger produ
There is an abundance of uns!
semi-skilled and skilled labor, thi 1
eiency of which is quite satisfactory

In Auto Industry
Walter P. Chrysler, well own

tomobile man, said yesterday of condi¬
tions in that particular industry:"There is nothing extraordinary in the
readjustment through which the mot« r
car industry ¡s passing, it ¡3 simply
one phase of the national|i'eadjustment
pattern in which all industries are
shaping themselves. The react
other commodities -for instance, sugar,leather, woolen-; nave been no
and in some instane«'- more, decided
Automobiles simply happen to !ool
large:- in the public eyi in this da;
and age motor cars are scarcely lei
important and essential economic fac
tors than leather and woolens. But the>
are not so commonplace. Hence, motor
car manufacturing readjustment ha
undeniably been more discussed, and,
In my opinion, decidedly exaggi
There is no more reason to suppose tl e
count/y will cease buying automobil«
because of a realignment of the
try than to imagine we shall cea
use woolens and leather because those
commodities are going through a -::

lar transition."
->..-

Sears, Roebuck Sale^ Decrease
October sales of Sears. Bo b :-<

Co. snowed a deer a ol more tli
40 per cent from Sepl il -.

lor ten months ended October 31
'creased more than 7 per cent ov« r
corresponding peri'od last year, it was

announced yesterday.

Equipment Homls
(Quetf-il on Income percentage t> sis
Name. Rat«-. Mai uritv. Bid

Bait & Ohio .4%
T'.ih Steel .* 7 19 :0 :
Boston A: A. «. % 7.25
Buffalo, rt 4P 4%-5 1921-'33 7 3,1 « t'l

'lo.6 1921 -'33 7.f,0 R.r 1
Canadian Sat .7.
Canadian Nor. 4%-5-6 192«
Canadian Pac. C 33: i! 7.10
C C C & St L. D 9 77
do >'. r« 3M -¦-.- 7 <-.

'h & Ohio i

C. R 1 & P. . 4%-5
Chi .1- N \V. 7
C St L ft N n 6 3"
li«l & Hudson ' :-i
Erie 4 ¿4-6 1920-",
Frisco '«m .3
111 Centra! ...!'¦,'¦ ¦- Y 7.00 6.50

do . 7 1925-'35 6.00 6.40
Kan City -So. 5 IS 3 1 6.'
Louis <fe Nash. 5 ! 93'0-":>"Î 7 33 0 7
Mich Centra!. «', 1:3!-:: 7,00 6.6
do C. 1920

M S P i SSM 4v»-S IS.0-36 7 2S 6 15
do . '. 1921-'30 7 S «.

1!" 7 1921
X Y C Lines. a ¦'., ;¦._¦
N Y Ce;; R K j 7
du.7

L Y C & S*, i. « '1 1921 ¦¦¦>>> 7 «J
rto .iI .

X T N II 4 H 4'j 5 1921
Norf .3; ''. est. 1 -, J" ; e
Mor 'ai ifi « « 0
l'a. !-'r Bsp 7
Pen ,'lvania ¦. 2
Pitt» & L B. C'i .-.'.:
Rea.line «'o 4 '.. ...

Seaboard .44-5-6 !'..' ¦«¦ :'7 .: »0 6 :
Bout hern Pa« .1 'j .; 7.80 ...

d.j. 7 133 7

South«>rn Ky. Is-;, 1920-'26 7.25
Union I'acil'.r. 7 I924«"35 s> 6.40
Union Tank .7 1930 6.«SO

.Virginian R>. i 120 '30 7 ... 6.65
Wabash .... I 17- 1 7 u«3> 6.66

XX7E are prepared tovv execute promptlyorders in listed or
unlisted securities for
cash or on a conserva-
tivc marginal basis.
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& Co.===
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